
 

 

Winstar Announces Romanian Farmin Deal 

CALGARY, April 10, 2008 – Winstar Resources Ltd. (“Winstar” or the “Company”) 
(TSX:WIX) is pleased to announce that it has finalized a major new joint venture transaction with 
The Rompetrol Group whereby Winstar would fulfill certain commitments to earn a 60% interest in 
the onshore Satu Mare Concession in north-western Romania. 

The Satu Mare Concession area shares a border with neighbouring Hungary and is also 
situated within the Pannonian basin, thereby possessing similar geological and geophysical 
characteristics as Winstar's existing Igal and Torokoppany properties in Hungary. The Satu Mare 
Concession itself (crosshatched, top left on the map below) comprises 2,949 square kilometres 
(1,138 square miles, 728,710 acres, 294,900 hectares) contiguous with Hungary's north-eastern 
border, and is approximately 150 km from Winstar's Hungarian base of operations in Szolnok. 

  

Rompetrol currently holds the right to explore for and produce hydrocarbons from the 
Satu Mare Concession pursuant to a Concession Agreement, the term of which expires in 
September, 2033. 

Under the terms of the transaction, Winstar will be appointed as Operator and has 
committed to fulfilling 100% of the first stage of the minimum exploration program under the 
Concession Agreement by February of 2010 to earn a 60% participating interest in the entire 
Concession. The work program consists of the re-processing of approximately 1,075 km of 
existing 2D seismic, the acquisition of 300 km of new 2D seismic, and the drilling of one 
exploration well, with estimated capital costs of the entire program of $6.6MM USD. Winstar 
expects that the work program will be performed by a newly formed Romanian subsidiary of 
Winstar's wholly owned Dutch subsidiary, Winstar B.V. 

Winstar has an option to continue with the second stage of exploration under the 
Concession Agreement under the same terms or, to retain its 60% earned interest in any 
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discoveries resulting from activities in the first stage, and relinquish the balance of the lands. 
Seismic and drilling obligations in the second stage would total approximately $6MM USD. 

The re-processing of the existing seismic has already been completed by Rompetrol S.A. 
and Winstar will commence work immediately to establish a working presence in Romania and to 
be recognized as Operator of the Satu Mare Concession. Simultaneously, technical work will 
commence in conjunction with Rompetrol on the design of the new 2D seismic program and 
identification of potential drilling locations 

 Certain information regarding Winstar contained herein could constitute forward-looking 
statements within the meaning of applicable securities laws and regulations. Forward-looking 
statements could include estimates, plans, expectations, opinions, forecasts, projections, 
guidance or other statements that are not statements of facts. Although Winstar believes that the 
expectations reflected in such forward-looking statements are reasonable, it can give no 
assurance that such expectations will be realized. These statements are subject to certain risks 
and uncertainties and may be based on assumptions that could cause actual results to differ 
materially from those anticipated or implied in the forward-looking statements. Winstar's forward-
looking statements are expressly qualified in their entirety by this cautionary statement.     

 Winstar Resources Ltd. is a Calgary-based junior oil and gas company, which explores 
for, develops, produces, and sells crude oil, natural gas liquids and natural gas in Tunisia, 
Canada and Hungary. Winstar's common shares trade on the Toronto Stock Exchange under the 
symbol WIX. 
 

The Rompetrol Group is a multinational oil company headquartered in the Netherlands 
and has operations and assets located in France, Romania, Spain and South-Eastern Europe. 
The main activities of the Group cover the fields of refining and marketing/sale of oil products as 
well as Upstream exploration and production, and provision of other oil industry related services. 
The Group has more than 9000 employees in 13 countries and estimates a USD 10 billion 
turnover for 2008 
 
 
For further information, please contact: 
 
Mr. David Monachello 
President 
Phone 403-513-4200 
Email dmonachello@winstar.ca 
 
or 
 
Mr. Charles de Mestral 
Chief Executive Officer 
Phone: Toll-free (Canada and USA) 1-800-875-1217  
(Note: Mr. de Mestral is based in Europe, in a time zone eight hours ahead of Calgary time) 
Email: cdemestral@winstar-resources.ch  


